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1. THIS IS SECOND OF TWO INTERRELATED TELEGRAMS FOLLOWING 
UP ON SIMON LETTER RE MINISTERIAL COMMITTEE TRANSMITTED 
REFTEL B. REF C TRANSMITTED TEXT OF LETTER FROM TREASURY 
UNDER SECRETARY BENNETT; THIS TELEGRAM CONTAINS ATTACHMENT 
TO BENNETT LETTER, CONSISTING OF COMPARATIVE VERSION OF 
DRAFT RESOLUTION CREATING MINISTERIAL COMMITTEE. 

2. UPON RECEIPT, EMB REQUESTED TO PREPARE COMPARATIVE 
TYPING OF RESOLUTION SO AS TO SHOW IN ONE CONTINUOUS 
DOCUMENT BOTH ORIGINAL TEXT AND PROPOSED NEW TEXT. 

CHANGES ARE SHOWN IN THIS TELEGRAM BY INDICATORS CONSISTING 
OF (A) WORDS OMIT AND END OMIT, AND (B) WORDS NEW ADDITION 
AND END NEW ADDITION. THESE INDICATORS WILL NOT APPEAR IN 
FINAL VERSION. IN PREPARING FINAL VERSION, WORDS FALLING 
BETWEEN OMIT INDICATORS SHOULD BE.TYPED IN FIRST AND THEN 
STRUCK THROUGH WITH HYPHENS; WORDS FALLING BETWEEN NEW 
ADDITION INDICATORS SHOULD BE TYPED IN FIRST AND THEN 
UNDERSCORED. 

3. BEGIN TEXT. 

4. DRAFT RESOLUTION ON ESTABLISHMENT OF OMIT JOINT END 
OMIT MINISTERIAL COMMITTEE OMIT OF THE BOARDS OF GOVERNORS 
OF THE BANK AND THE FUND END OMIT ON THE TRANSFER OF REAL 
RESOURCES OMIT TO DEVELOPING COUNTRIES END OMIT. 

5. WHEREAS THE COMMITTEE OF THE BOARD OF GOVERNORS OF THE 
INTERNATIONAL MONETARY FUND ON REFORM OF THE INTERNATIONAL 
MONETARY SYSTEM HAS RECOMMENDED THE ESTABLISHMENT OF A 
JOINT MINISTERIAL COMMITTEE OMIT OF THE BOARDS OF GOVERNORS 
END OMIT OF THE INTERNATIONAL MONETARY FUND PAREN THE FUND 
LIMITED OFFICIAL USE 
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END PAREN AND THE INTERNATIONAL BANK FOR RECONSTRUCTION AND 
DEVELOPMENT PAREN THE BANK END PAREN TO CARRY FORWARD THE 
STUDY OF THE BROAD QUESTION OF THE TRANSFER OF REAL RE- 
SOURCES TO DEVELOPING COUNTRIES AND TO RECOMMEND MEASURES 
TO BE ADOPTED IN ORDER TO IMPLEMENT ITS CONSLUSIONS; 

6. WHEREAS IT IS DESIRABLE TO CONSIDER THE QUESTION OF THE 
TRANSFER OF REAL RESOURCES TO DEVELOPING COUNTRIES IN RELA- 
TION TO EXISTING OR PROSPECTIVE ARRANGEMENTS AMONG COUN- 
TRIES, INCLUDING THOSE INVOLVING INTERNATIONAL TRADE AND 
PAYMENTS, THE FLOW OF CAPITAL, INVESTMENT, AND OFFICIAL DE- 
VELOPMENT ASSISTANCE; 

7. NEW ADDITION WHEREAS THERE IS A NEED TO PROVIDE A FOCAL 
POINT IN THE STRUCTURE OF INTERNATIONAL ECONOMIC COOPERA- 
TION FOR FORMATION OF A COMPREHENSIVE OVERVIEW OF DIVERSE 
INTERNATIONAL ACTIVITIES IN THE DEVELOPMENT AREA, FOR EF- 
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FICIENT AND PROMPT CONSIDERATION OF DEVELOPMENT ISSUES AND 
FOR COORDINATION OF INTERNATIONAL EFFORTS TO DEAL WITH 
PROBLEMS OF DEVELOPMENT; END NEW ADDITION. 

8. WHEREAS THE SAID COMMITTEE HAS INVITED THE MANAGING DI- 
RECTOR OF THE FUND TO DISCUSS WITH THE PRESIDENT OF THE 
BANK THE PREPARATION OF APPROPRIATE PARALLEL DRAFT RESOLU- 
TIONS ON THE ESTABLISHMENT OF SUCH A JOINT MINISTERIAL COM- 
MITTEE FOR ADOPTION BY THE RESPECTIVE BOARDS OF GOVERNORS 
OF THE FUND AND BANK; 

9. WHEREAS PURSUANT TO SUCH DISCUSSIONS THE PRESIDENT OF 
THE BANK AND THE MANAGING DIRECTOR OF THE FUND HAVE PROPOS- 
ED TO THE EXECUTIVE DIRECTORS OF THE BANK AND FUND, RESPEC- 
TIVELY, AND THE EXECUTIVE DIRECTORS OF THE BANK HAVE 
APPROVED THE SUBMISSION OF THIS DRAFT RESOLUTION TO THE 
BOARD OF GOVERNORS OF THE BANK AND THE EXECUTIVE DIRECTORS 
OF THE FUND HAVE APPROVED THE SUBMISSION OF A PARALLEL 
DRAFT RESOLUTION TO THE BOARD OF GOVERNORS OF THE FUND; AND 

10. WHEREAS THE BOARD OF GOVERNORS OF THE FUND IS CONSID- 
ERING THE SAID PARALLEL RESOLUTION; 

1 1 . NOW THEREFORE, THE BOARD OF GOVERNORS HEREBY RESOLVES: 
LIMITED OFFICIAL USE 
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12. POINT 1. ESTABLISHMENT AND COMPOSITION OF OMIT JOINT 
END OMIT MINISTERIAL COMMITTEE. 

(A) THERE IS ESTABLISHED A OMIT JOINT END OMIT MINISTERIAL 
COMMITTEE OMIT OF THE BOARD OF GOVERNORS OF THE BANK AND 
FUND END OMIT NEW ADDITION TO THE TRANSFER OF REAL RE- 
SOURCES END NEW ADDITION PAREN HEREINAFTER CALLED THE OMIT 
DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL END NEW ADDI- 
TION COMMITTEE PAREN. 

(B) THE MEMBERS OF THE OMIT DEVELOPMENT END OMIT NEW ADDI- 
TION MINISTERIAL END NEW ADDITION COMMITTEE SHALL BE GOVER- 
NORS OF THE BANK, GOVERNORS OF THE FUND. MINISTERS, OR 
OTHERS OF COMPARABLE RANK. 

(C) THE MEMBERS OF THE OMIT DEVELOPMENT END OMIT NEW ADDI- 
TION MINISTERIAL END NEW ADDITION COMMITTEE SHALL BE AP- 
POINTED IN TURN FOR SUCCESSIVE PERIODS OF TWO YEARS BY THE 
MEMBERS OF THE BANK AND THE MEMBERS OF THE FUND. THE MEM- 
BERS OF THE OMIT BANK END OMIT NEW ADDITION FUND END NEW 
ADDITION SHALL APPOINT THE MEMBERS OF THE COMMITTEE FOR THE 
FIRST PERIOD OF TWO YEARS. WHICH SHALL RUN FROM THE DATE OF 
THE ADOPTION OF THIS RESOLUTION UNTIL THE DATE OF THE REGU- 
LAR ELECTION OF EXECUTIVE DIRECTORS IN 1976. 
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CD) OMIT EACH MEMBER OF THE BANK OR THE FUND, AS THE CASE 
MAY BE, THAT APPOINTS AN EXECUTIVE DIRECTOR AND EACH GROUP 
OF MEMBERS OF THE BANK OR OF THE FUND, AS THE CASE MAY BE, 
THAT ELECTS AN EXECUTIVE DIRECTOR SHALL APPOINT ONE MEMBER 
OF THE DEVELOPMENT COMMITTEE, AN ALTERNATE WITH FULL POWER 
TO ACT FOR THE MEMBER OF THE COMMITTEE WHEN HE IS NOT PRE- 
SENT, AND BRACKETS SEVEN ASSOCIATES END BRACKETS BRACKETS A 
NUMBER OF ASSOCIATES CORRESPONDING TO THE NUMBER OF COUN- 
TRIES IN THE GROUP MINUS ONE, UP TO A MAXIMUM OF SEVEN AS- 
SOCIATES END BRACKETS END OMIT. NEW ADDITION EACH MEMBER OF 
THE BANK OR OF THE FUND, AS THE CASE MAY BE, THAT APPOINTS 
AN EXECUTIVE DIRECTOR AND EACH GROUP OF MEMBERS OF THE BANK 
OR OF THE FUND, AS THE CASE MAY BE, THAT ELECTS AN EXECU- 
TIVE DIRECTOR SHALL APPOINT ONE MEMBER OF THE MINISTERIAL 
COMMITTEE AND SEVEN ASSOCIATES. EACH MEMBER OF THE FUND OR 
LIMITED OFFICIAL USE 
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BANK, AS THE CASE MAY BE, THAT APPOINTS A MEMBER OF THE 
MINISTERIAL COMMITTEE AND EACH GROUP OF MEMBERS OF THE FUND 
OR BANK, AS THE CASE MAY BE, THAT APPOINTS A MEMBER OF THE 
MINISTERIAL COMMITTEE, AS OUTLINED HEREIN, MAY DESIGNATE AN 
ALTERNATE TO PARTICIPATE IN THE PLACE OF THE MEMBER OF THE 
COMMITTEE AT ANY MEETING WHEN HE IS NOT PRESENT. END NEW 
ADDITION. 

(E) EACH MEMBER AND ASSOCIATE SHALL SERVE UNTIL A NEW AP- 
POINTMENT IS MADE BY THE MEMBER OR MEMBERS OF THE BANK OR 
THE FUND, AS THE CASE MAY BE, THAT ARE ENTITLED TO MAKE THE 
APPOINTMENT OR UNTIL THE NEXT SUCCEEDING REGULAR ELECTION 
OF EXECUTIVE DIRECTORS, WHICHEVER IS EARLIER. 

13. POINT 2. CHAIRMAN 

THE OMIT DEVELOPMENT END OMIT NEW ADDITIONAL MINISTERIAL 
END NEW ADDITION COMMITTEE SHALL SELECT A CHAIRMAN NEW AD- 
DITION FROM AMONG ITS MEMBERS END NEW ADDITION, WHO SHALL 
SERVE FOR SUCH PERIOD AS THE COMMITTEE DETERMINES. THE 
CHAIRMAN OF THE BOARDS OF GOVERNORS OF THE BANK AND THE 
FUND, OR A GOVERNOR DESIGNATED BY OMIT THEM END OMIT NEW 
ADDITION HIM END NEW ADDITION, SHALL CONVENE THE FIRST 
MEETING OF THE COMMITTEE AND SHALL PRESIDE OVER IT UNTIL 
THE CHAIRMAN HAS BEEN SELECTED. 

14. POINT 3. MEETINGS 

(A) MEMBERS OF THE OMIT DEVELOPMENT END OMIT NEW ADDITION 
MINISTERIAL END NEW ADDITION COMMITTEE NEW ADDITION AND END 
NEW ADDITION ASSOCIATES OMIT AND EXECUTIVE DIRECTORS OR IN 
THEIR ABSENCE THEIR ALTERNATES END OMIT, SHALL BE ENTITLED 
TO PARTICIPATE IN MEETINGS OF THE COMMITTEE, UNLESS THE 
COMMITTEE DECIDES TO HOLD A OMIT RESTRICTED END OMIT SES- 
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SION NEW ADDITION RESTRICTED TO MEMBERS ALONE. PARTICIPA- 
TION IN RESPECT OF EACH ITEM ON THE AGENDA OF A MEETING 
SHALL BE LIMITED TO ONE PERSON. END NEW ADDITION. 

(B) THE PRESIDENT OF THE BANK AND THE MANAGING DIRECTOR OF 
THE FUND SHALL BE ENTITLED TO PARTICIPATE IN ALL MEETINGS 
OF THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
LIMITED OFFICIAL USE 
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END NEW ADDITION COMMITTEE, AND EACH MAY DESIGNATE A REP- 
RESENTATIVE TO PARTICIPATE IN HIS PLACE AT ANY MEETING WHEN 
HE IS NOT PRESENT. EACH MAY BE ACCOMPANIED NORMALLY BY TWO 
MEMBERS OF HIS STAFF, AT ANY UNRESTRICTED SESSION OF THE 
COMMITTEE. 

(C) OMIT C. THE SECRETARY GENERAL OF THE UNITED NATIONS 
CONFERENCE ON TRADE AND DEVELOPMENT, THE ADMINISTRATOR OF 
THE UNITED NATIONS DEVELOPMENT PROGRAMME, THE DIRECTOR 
GENERAL OF THE GENERAL AGREEMENT ON TARIFFS AND TRADE, THE 
SECRETARY GENERAL OF THE ORGANIZATION FOR ECONOMIC COOPERA- 
TION AND DEVELOPMENT OR THE CHAIRMAN OF THE DEVELOPMENT AS- 
SISTANCE COMMITTEE OF THE ORGANIZATION FOR ECONOMIC COOPER- 
ATION AND DEVELOPMENT, THE PRESIDENT OF THE AFRICAN DEVE- 
LOPMENT BANK, THE PRESIDENT OF THE ASIAN DEVELOPMENT BANK, 
THE PRESIDENT OF THE INTER-AMERICAN DEVELOPMENT BANK, AND 
THE SECRETARY GENERAL OF THE ORGANIZATION OF THE PETROLEUM 
EXPORTING COUNTRIES, OR REPRESENTATIVES DESIGNATED BY THEM, 
SHALL BE INVITED BY THE CHAIRMAN TO PARTICIPATE IN MEET- 
INGS OF THE DEVELOPMENT COMMITTEE, UNLESS THE COMMITTEE 
DECIDES TO HOLD A RESTRICTED SESSION. END OMIT. 

(C) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
END NEW ADDITION COMMITTEE MAY, NEW ADDITION AS IT CONSI- 
DERS APPROPRIATE, END NEW ADDITION INVITE NEW ADDITION 
HEADS OF OTHER MAJOR INTERNATIONAL FINANCIAL OR ECONOMIC 
ORGANIZATIONS, AS WELL AS END NEW ADDITION OTHER PERSONS, 

TO ATTEND OR PARTICIPATE IN OMIT PARTICULAR END OMIT NEW 
ADDITION SOME OR ALL END NEW ADDITION MEETINGS OF THE 
COMMITTEE. 

15. POINT 4. TERMS OF REFERENCE 

(A) OMIT A. THE DEVELOPMENT COMMITTEE SHALL ADVISE AND 
REPORT TO THE BOARD OF GOVERNORS OF THE BANK AND THE FUND 
ON ALL ASPECTS OF THE BROAD QUESTION OF THE TRANSFER OF RE- 
AL RESOURCES TO DEVELOPING COUNTRIES, AND SHALL RECOMMEND 
MEASURES THAT MIGHT BE ADOPTED IN ORDER TO IMPLEMENT ITS 
CONCLUSIONS. THE COMMITTEE SHALL REVIEW, ON A CONTINUING 
BASIS, THE PROGRESS MADE IN FULFILLMENT OF ITS RECOMMENDA- 
LIMITED OFFICIAL USE 
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TIONS. END OMIT. 

(A) NEW ADDITION THE MINISTERIAL COMMITTEE SHALL CONSIDER 
ALL ASPECTS OF THE BROAD QUESTION OF THE TRANSFER OF REAL 
RESOURCES TO DEVELOPING COUNTRIES, AND SHALL RECOMMEND 
MEASURES TO THE FUND, THE BANK, GOVERNMENTS, AND OTHER IN- 
TERNATIONAL ORGANIZATIONS, THAT MIGHT BE ADOPTED IN ORDER 
TO IMPLEMENT ITS CONCLUSIONS. THE COMMITTEE SHALL MAINTAIN 
AN OVERVIEW OF THE DEVELOPMENT PROCESS; FACILITATE COORDI 
NATION OF INTERNATIONAL EFFORTS TO DEAL WITH PROBLEMS OF 
DEVELOPMENT; AND REVIEW, ON A CONTINUING BASIS, THE PRO- 
GRESS MADE IN FULFILLMENT OF ITS RECOMMENDATIONS. END NEW 
ADDITION. 

(B) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
END NEW ADDITION COMMITTEE SHALL ESTABLISH A DETAILED 
PROGRAM OF WORK, AND THE COMMITTEE IN CARRYING OUT ITS WORK 
SHALL BEAR IN MIND THE NEED FOR COORDINATION WITH OTHER IN- 
TERNATIONAL BODIES. THIS PROGRAM WILL INCLUDE, BUT NOT BE 
LIMITED TO: 

(1) THE AMOUNTS AND QUALITY OF OFFICIAL ASSISTANCE; 

(2) THE POLICIES AND PROCEDURES OF MULTILATERAL DEVELOPMENT 
FINANCE INSTITUTIONS; 

(3) THE IMPROVEMENT OF ACCESS TO FINANCIAL MARKETS IN GEN- 
ERAL; AND 

(4) INTERNATIONAL FINANCING SCHEMES FOR COMMODITY REGULA- 
TION AND PRICE STABILIZATION. 

(C) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
END NEW ADDITION COMMITTEE SHALL GIVE URGENT ATTENTION TO 
THE PROBLEMS OF THE DEVELOPING COUNTRIES MOST SERIOUSLY 
AFFECTED BY BALANCE OF PAYMENTS DIFFICULTIES IN THE CURRENT 
SITUATION. 

16. POINT 5. PROCEDURES 

(A) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
LIMITED OFFICIAL USE 
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END NEW ADDITION COMMITTEE SHALL MEET AT THE TIME OF THE 
ANNUAL MEETINGS OF THE BOARDS OF GOVERNORS OF THE BANK AND 
THE FUND AND, IN ADDITION, AS OFTEN AS REQUIRED, NEW ADDI- 
TION NORMALLY THREE TO FOUR TIMES A YEAR END NEW ADDITION. 
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THE CHAIRMAN MAY CALL MEETINGS AFTER CONSULTING THE MEMBERS 
OF THE COMMITTEE AND SHALL CONSULT THEM ON CALLING A MEET- 
ING IF SO REQUESTED BY ANY MEMBER OF THE COMMITTEE. 

(B) A QUORUM FOR ANY MEETING OF THE OMIT DEVELOPMENT END 
OMIT NEW ADDITION MINISTERIAL END NEW ADDITION COMMITTEE 
SHALL BE TWO-THIRDS OF THE MEMBERS OF THE COMMITTEE. 

(C) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
END NEW ADDITION COMMITTEE MAY ESTABLISH SUBCOMMITTEES OR 
WORKING GROUPS FROM TIME TO TIME, OMIT AND SHALL APPOINT AN 
EXECUTIVE SECRETARY, END OMIT NEW ADDITION COMPOSED OF MEM- 
BERS OF THE COMMITTEE, ASSOCIATES, OR OTHER SENIOR OFFI- 
CIALS FROM CAPITALS. END NEW ADDITION. 

ID) OMIT APPROPRIATE ARRANGEMENTS SHALL BE MADE FOR THE CO- 
ORDINATION OF THE WORK OF THE DEVELOPMENT COMMITTEE AND THE 
WORK OF THE EXECUTIVE DIRECTORS OF THE BANK AND THE FUND. 

END OMIT. 

(D) NEW ADDITION THE COMMITTEE SHALL APPOINT AN EXECUTIVE 
SECRETARY, WHO SHALL BE ENTITLED TO PARTICIPATE IN ALL COM- 
MITTEE MEETINGS. THE EXECUTIVE SECRETARY SHALL SELECT AND 
APPOINT A STAFF, WHICH MAY INCLUDE, ON A SECONDED BASIS, 
OFFICIALS FROM CAPITALS, AS WELL AS MEMBERS OF THE STAFF OF 

INTERNATIONAL ORGANIZATIONS. THE EXECUTIVE SECRETARY SHALL 
BE RESPONSIBLE FOR PREPARING THE WORK OF THE COMMITTEE AND 
SHALL ARRANGE TO CARRY OUT ANY TECHNICAL WORK THE COMMITTEE 
DEEMS IS NECESSARY. END NEW ADDITION. 

(E) NEW ADDITION IN THIS REGARD, END NEW ADDITION THE PRE- 
SIDENT OF THE BANK AND THE MANAGING DIRECTOR OF THE FUND 
SHALL ARRANGE TO CARRY OUT NEW ADDITION SUCH END NEW ADDI 
TION TECHNICAL WORK NEW ADDITION AS IS REQUESTED BY THE 
EXECUTIVE SECRETARY ON BEHALF OF THE COMMITTEE, END NEW AD- 
DITION AND PROVIDE ADMINISTRATIVE SUPPORT FOR THE COMMIT- 
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TEE WITHIN THE COMPETENCE OF THEIR ORGANIZATIONS. OMIT THE 
SECRETARIES OF THE TWO ORGANIZATIONS SHALL BE THE SECRETAR- 
IES OF THE COMMITTEE. END OMIT. 

(F) THE COMMITTEE MAY REQUEST ASSISTANCE FROM INTERNATIONAL 
ORGANIZATIONS NEW ADDITION OR OTHER BODIES OR INDIVIDUALS 
END NEW ADDITION IN CONNECTION WITH THE PREPARATION OF ITS 
WORK. 

(G) IN REPORTING ANY RECOMMENDATIONS OR VIEWS OF THE OMIT 
DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL END NEW ADDI- 
TION COMMITTEE, THE CHAIRMAN SHALL SEEK TO ESTABLISH A 
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SENSE OF THE MEETING. IN THE EVENT OF A FAILURE TO REACH A 
UNANIMOUS VIEW, ALL VIEWS SHALL BE REPORTED, AND THE MEM- 
BERS HOLDING SUCH VIEWS SHALL BE IDENTIFIED. 

(H) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
END NEW ADDITION COMMITTEE SHALL REPORT NOT LESS THAN ONCE 
A YEAR TO THE BOARDS OF GOVERNORS ON THE PROGRESS OF ITS 
WORK AND MAY PUBLISH SUCH OTHER REPORTS AS IT DEEMS DESIR- 
ABLE TO CARRY OUT ITS PURPOSES. 

(I) THE OMIT DEVELOPMENT END OMIT NEW ADDITION MINISTERIAL 
END NEW ADDITION COMMITTEE MAY DETERMINE ANY ASPECT OF ITS 
PROCEDURE THAT IS NOT ESTABLISHED BY THIS RESOLUTION. 

17. POINT 6. ADMINISTRATIVE COSTS 

THE BANK AND THE FUND SHALL MAKE SUCH FINANCIAL APPROPRIA- 
TIONS, IN EQUAL PROPORTIONS, AS ARE NECESSARY FOR CARRYING 
OUT THE WORK OF THE OMIT DEVELOPMENT END OMIT NEW ADDITION 
MINISTERIAL END NEW ADDITION COMMITTEE. 

18. NEW ADDITION 7. REVIEW 

AT THE END OF TWO YEARS FROM THE EFFECTIVE DATE OF THIS RE- 
SOLUTION, THE BOARDS OF GOVERNORS OF THE FUND AND BANK 
SHALL REVIEW THE PERFORMANCE OF THE COMMITTEE, TAKING SUCH 
ACTION AS THEY MAY DEEM APPROPRIATE. END NEW ADDITION. KISSINGER 

LIMITED OFFICIAL USE 
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